
INSURANCE REQUIREMENTS
Advisor will carry or cause to be carried and maintained in force throughout the entire term of this Agreement insurance coverage as described below with insurance companies acceptable to CNE.  The limits set forth below are minimum limits and will not be construed to limit Advisor's liability.  All costs and deductible amounts will be for the sole account of Advisor.

(A)
Worker's Compensation insurance complying with the laws of the State or States having jurisdiction over each employee, whether or not Advisor is required by such laws to maintain such insurance, and Employer's Liability with limits of $500,000 each accident, $500,000 disease each employee, and $500,000 disease policy limit. 

(B)
Commercial or Comprehensive General Liability insurance on an occurrence form with a combined single limit of $1,000,000 each occurrence, and annual aggregates of $2,000,000, for bodily injury and property damage, including coverage for blanket contractual liability, broad form property damage, personal injury liability, independent contractors, products/completed operations, and when applicable the explosion, collapse and underground exclusion will be deleted.

(C)
Automobile Liability insurance with a combined single limit of $1,000,000 each occurrence for bodily injury and property damage to include coverage for all owned, non-owned, and hired vehicles.

(D)


In each of the above described policies, Advisor agrees to waive and will require its insurers to waive any rights of subrogation or recovery they may have against CNE its parent, subsidiary, or affiliated companies. 

Under the policies described in (B), (C) and (D) above, CNE its parent, subsidiary and affiliated companies will be named as additional insured.  The policies described in (B), (C) and (D)  above will include the following “other insurance” amendment: “This insurance is primary insurance with respect to CNE its parent, subsidiary and affiliated companies, and any other insurance maintained by CNE its parent, subsidiary or affiliated companies is excess and not contributory with this insurance.”

At least ten (10) days prior to the start of service, Advisor will deliver to CNE certificates of insurance on an ACORD 25 or 25S form evidencing the existence of the insurance coverage required above.  In the event coverage is denied or reimbursement of a properly presented claim is disputed by the carrier for insurance provided in subsections (A) through (D) above, Advisor shall, upon written request, provide CNE with a certified copy of the involved insurance policy or policies within ten (10) business days of receipt of such request.Contractor shall obtain and provide to CNE a Payment and Performance bond covering discharge of the Contractor’s obligations. This insurance guarantee shall represent one hundred percent (100%) of the Contract’s value. Said bond shall be issued in a form acceptable to CNE covering the obligations of Contractor under the Contract.  CNE may, at its election, terminate the Contract if the required bond is not obtained within such time as CNE will deem reasonable (in no event later than commencement of the Work).  This insurance guarantee shall remain in full force until final acceptance of Contractor’s work. 

