Subcontractor Bonding Requirements (for contracts over 100K):
To ensure the completion of all contracted work, any subcontractor with a contract exceeding $100,000 in value must provide a performance bond. This bond should be issued by a reputable surety company and be in an amount equivalent to 100% of the subcontract value. Additionally, subcontractors are required to furnish a payment bond, guaranteeing payment to all third-tier subcontractors and suppliers involved in the project. Both performance and payment bonds shall remain in effect until the satisfactory completion of the subcontracted work.

Construction Manager Bonding Requirements (for professional services and contracts under 100K):
The Construction Manager (CM) is obligated to bond their professional services and contracts with scopes falling below $100,000. This bond should be procured from a reliable surety company and should cover the full value of the contracted services. The bond shall serve as a guarantee of the CM's performance and adherence to the terms outlined in the contract. Additionally, the CM is responsible for obtaining any necessary performance and payment bonds for subcontractors engaged in projects under their management.

